City Of Madison
Madison Station-CVS
Summary of Real Property Ad Valorem Taxes

Tax Year 2024
Tax Year Base Year Incremental 70%

Fund Name Fund # 2023 2009 Tax Limitation
General Fund 001 $2426264 $ 841144 $ 15851.20 $ 11,095.84
Reappraisal Trust Fund 002 $ 165729 § 9351 $ 1,563.78 $ 1,094.65
Library Fund 095 $ 165729 § 50029 $ 1,167.00 § 809.90
Mapping & Reappraisal Fund 096 $ 9943 § 2805 $ 7138 § 49.97
Economic Development Fund 137 $ 74578 S 21040 $ 53538 $§ 374.77
Road Maintenance Fund-County 150 $ 294997 $ 73875 $ 221122 $ 1,547.85
Bridge & Culvert Fund 160 $ 265166 $ 56107 $ 209059 S 1,463.41
Countywide Interest & Sinking 226 $13,871.49 $ 3,06253 $ 1080896 S 7,566.27
Totals Collections $ 47,895.55 $ 13,606.04 $ 34,289.51 $ 24,002.66
Bond Payment $ 38,368.75
Payment Due $ 24,002.66




Madison County CVS / Madison Station TIF
Collection Period: May 2024 - April 2025
Prepared by Tax Collector on May 19, 2025

5/22/2025
Tax Interest Co Total

Receipt Parcel Paymen Owner Nar Levy Numb Levy Name Rate Date Collected  Collected Collected Collected
2024 - 3172 072C-08D-021/02.00 1 MADISCN ! 10609 BRIDGE & CULVERT FUND 0.0016000 01/31/2025 1,411.66 0.00 1,411.66
2024 - 4536 072C-08D-021/04.00 1 SCP 2011-C 1009 BRIDGE & CULVERT FUND 0.0016000 01/24/2025 738.49 0.00 738.49
1893-0 000006796 1 CLUB 4 FITI 1009 BRIDGE & CULVERT FUND 0.0016000 05/20/2024 139.84 2.80 142.64
1395-0 000012700 1 ELITE PHYS 1009 BRIDGE & CULVERT FUND 0.0016000 12/27/2024 20.88 0.00 20.88
1978-0 000003682 1 HONG KON 1009 BRIDGE & CULVERT FUND 0.0016000 12/19/2024 10.94 0.00 10.94
1117-0 000007005 1 CVS PHARN 1009 BRIDGE & CULVERT FUND 0.0016000 1/31/2025  309.06 000  309.06
3793-0 000007262 1 SMOOTHIE 1009 BRIDGE & CULVERT FUND 0.0016000 01/16/2025 7.65 0.00 7.65
1663-0 000009085 1 FUSION CU 1009 BRIDGE & CULVERT FUND 0.0016000 12/26/2024 10.34 0.00 10.34
2024 - 3172 072C-080-021/02.00 1 MADISON ¢ 2032 CITY OF MADISON-BOND & INTERES 0.0078000 01/31/2025 6,881.86 0.00 6,881.86
2024 - 4536 072C-08D-021/04.00 1 SCP 2011-C 2032 CITY OF MADISON-BOND & INTERES 0.0078000 01/24/2025 3,600.15 0.00 3,600.15
1893-0 000006736 1 CLUB 4 FITi 2032 CITY OF MADISON-BOND & INTERES 0.0078000 05/20/2024 681.72 13.63  695.35
1395-0 000012700 1 ELITE PHYS 2032 CITY OF MADISON-BOND & INTERES 0.0078000 12/27/2024 101.79 0.00 101.79
1978-0 000003682 1 HONG KON 2032 CITY OF MADISON-BOND & INTERES 0.0078000 12/19/2024 53.35 0.00 53.35
1117-0 000007005 1 CVS PHARN 2032 CITY OF MADISON-BOND & INTERES 0.0078000 1/31/2025 1,506.65 0.00 1,506.65
3793-0 000007262 1 SMOOTHIE 2032 CITY OF MADISON-BOND & INTERES 0.0078000 01/16/2025 37.28 0.00 37.28
1663-0 000009085 1 FUSION CU 2032 CITY OF MADISON-BOND & INTERES 0.0078000 12/26/2024 50.39 0.00 50.39
2024 - 3172 072C-080-021/02.00 1 MADISON ! 2031 CITY OF MADISON-GENERAL REVENU 0.0210000 01/31/2025 18,528.09 0.00 18,528.09
2024 - 4536 072C-08D-021/04.00 1 SCP 2011-C 2031 CITY OF MADISON-GENERAL REVENU 0.0210000 01/24/2025 9,692.72 0.00 9,692.72
1893-0 000006796 1 CLUB 4 FITI 2031 CITY OF MADISON-GENERAL REVENU 0.0210000 05/20/2024 1,835.40 36.71 1,872.11
1395-0 000012700 1 ELITE PHYS 2031 CITY OF MADISON-GENERAL REVENU 0.0210000 12/27/2024 274.05 0.00 274.05
1978-0 000003682 1 HONG KON 2031 CITY OF MADISON-GENERAL REVENU 0.0210000 12/19/2024 143.64 0.00 143.64
1117-0 000007005 1 CVS PHARDM 2031 CITY OF MADISON-GENERAL REVENU 0.0210000 1/31/2025 4,056.36 0.00 4,056.36
3793-0 000007262 1 SMOOTHIE 2031 CITY OF MADISON-GENERAL REVENU 0.0210000 01/16/2025 100.38 0.00 100.38
1663-0 000003085 1 FUSION CU 2031 CITY OF MADISON-GENERAL REVENU 0.0210000 12/26/2024 135.66 0.00 135.66
2024 - 3172 072C-080-021/02.00 1 MADISON ! 1010 COUNTYWIDE INTEREST & SINKING 0.0083700 01/31/2025 7,384.77 0.00 7,384.77
2024 - 4536 072C-08D-021/04.00 1 SCP 2011-C 1010 COUNTYWIDE INTEREST & SINKING 0.0083700 01/24/2025 3,863.24 0.00 3,863.24
1893-0 000006796 1 CLUB 4 FITI 1010 COUNTYWIDE INTEREST & SINKING 0.0083700 05/20/2024 731.54 1463  746.17
1395-0 000012700 1 ELITE PHYS 1010 COUNTYWIDE INTEREST & SINKING 0.0083700 12/27/2024 109.23 0.00 109.23
1978-0 000003682 1 HONG KON 1010 COUNTYWIDE INTEREST & SINKING 0.0083700 12/19/2024 57.25 0.00 57.25
1117-0 000007005 1 CVS PHARM 1010 COUNTYWIDE INTEREST & SINKING 0.0083700 1/31/2025 1,616.75 0.00 1,616.75
3793-0 000007262 1 SMOOTHIE 1010 COUNTYWIDE INTEREST & SINKING 0.0083700 01/16/2025 40.01 0.00 40.01
1663-0 000009085 1 FUSION CU 1010 COUNTYWIDE INTEREST & SINKING 0.0083700 12/26/2024 54.07 0.00 54.07
2024 - 3172 072€-08D-021/02.00 1 MADISON ! 1007 ECONOMIC DEVELOPMENT OP FUND 0.0004500 01/31/2025 397.03 0.00 397.03
2024 - 4536 072C-08D-021/04.00 1 SCP 2011-C 1007 ECONOMIC DEVELOPMENT OP FUND 0.0004500 01/24/2025 207.70 0.00 207.70
1893-0 000006796 1 CLUB 4 FIT1 1007 ECONOMIC DEVELOPMENT OP FUND 0.0004500 05/20/2024 39.33 0.79 40.12
1395-0 000012700 1 ELITE PHYS 1007 ECONOMIC DEVELOPMENT OP FUND 0.0004500 12/27/2024 5.87 0.00 5.87
1978-0 000003682 1 HONG KON 1007 ECONOMIC DEVELOPMENT OP FUND 0.0004500 12/19/2024 3.08 0.00 3.08
1117-0 000007005 1 CVS PHARM 1007 ECONOMIC DEVELOPMENT OP FUND 0.0004500 1/31/2025 86.92 0.00 86.92
3793-0 000007262 1 SMOOTHIE 1007 ECONOMIC DEVELOPMENT OP FUND 0.0004500 01/16/2025 2.15 0.00 2.15
1663-0 000009085 1 FUSION CU 1007 ECONOMIC DEVELOPMENT OP FUND 0.0004500 12/26/2024 291 0.00 291

$ 2,651.66

$ 13,871.49

$

745.78

$ 12,926.82

$ 34,803.01



2024 - 3172 072C-08D-021/02.00 1
2024 - 4536 072C-08D-021/04.00 1

1893-0 000006796 1
1395-0 000012700
1978-0 000003682
1117-0 000007005
3793-0 000007262
1663-0 000009085

2024 - 3172 072C-08D-021/02.00
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1893-0 000006796
1395-0 000012700
1978-0 000003682
1117-0 000007005
3793-0 000007262

MADISON {1011
SCP 2011-( 1011
CLUB4 FITI 1011
ELITE PHYS 1011
HONG KON 1011
CVS PHARN 1011
SMOOTHIE 1011
FUSION CU 1011
MADISON 1012
SCP 2011-(1012
CLUB 4 FITI 1012
ELITE PHYS 1012
HONG KOA 1012
CVS PHARN 1012
SMOOTHIE 1012
FUSION CU 1012
MADISON : 1003
SCP 2011-( 1003
CLUB 4 FITI 1003
ELITE PHYS 1003
HONG KON 1003
CVS PHARN 1003
SMOOTHIE 1003
FUSION CU 1003
MADISON {1001
SCP 2011-( 1001
CLUB 4 FITI 1001
ELITE PHYS 1001
HONG KON 1001
CVS PHARM 1001
SMOOTHIE 1001
FUSION CU 1001
MADISON ! 1002
SCP 2011-( 1002
CLUB 4 FITI1 1002
ELITE PHYS 1002
HONG KON 1002
CVS PHARM 1002
SMOOTHIE 1002
FUSION CU 1002
MADISON ! 3002
SCP 2011-( 3002
CLUB 4 FITi 3002
ELITE PHYS 3002
HONG KON 3002
CVS PHARNM 3002
SMOOTHIE 3002

HOLMES COM COLLEGE MAINT FUND
HOLMES COM COLLEGE MAINT FUND
HOLMES COM COLLEGE MAINT FUND
HOLMES COM COLLEGE MAINT FUND
HOLMES COM COLLEGE MAINT FUND
HOLMES COM COLLEGE MAINT FUND
HOLMES COM COLLEGE MAINT FUND
HOLMES COM COLLEGE MAINT FUND
HOLMES COM COLLEGE SPECIAL
HOLMES COM COLLEGE SPECIAL
HOLMES COM COLLEGE SPECIAL
HOLMES COM COLLEGE SPECIAL
HOLMES COM COLLEGE SPECIAL
HOLMES COM COLLEGE SPECIAL
HOLMES COM COLLEGE SPECIAL
HOLMES COM COLLEGE SPECIAL
LIBRARY FUND

LIBRARY FUND

LIBRARY FUND

LIBRARY FUND

LIBRARY FUND

LIBRARY FUND

LIBRARY FUND

LIBRARY FUND

MADISON COUNTY GENERAL FUND
MADISON COUNTY GENERAL FUND
MADISON COUNTY GENERAL FUND
MADISON COUNTY GENERAL FUND
MADISON COUNTY GENERAL FUND
MADISON COUNTY GENERAL FUND
MADISON COUNTY GENERAL FUND
MADISON COUNTY GENERAL FUND
MADISON COUNTY REAPPRAISAL T/F
MADISON COUNTY REAPPRAISAL T/F
MADISON COUNTY REAPPRAISAL T/F
MADISON COUNTY REAPPRAISAL T/F
MADISON COUNTY REAPPRAISAL T/F
MADISON COUNTY REAPPRAISAL T/F
MADISON COUNTY REAPPRAISAL T/F
MADISON COUNTY REAPPRAISAL T/F
MADISON COUNTY SCHOOL BOND 1&S
MADISON COUNTY SCHOOL BOND 1&S
MADISON COUNTY SCHOOL BOND I1&S
MADISON COUNTY SCHOOL BOND 1&S
MADISON COUNTY SCHOOL BOND 1&S
MADISON COUNTY SCHOOL BOND 1&S
MADISON COUNTY SCHOOL BOND I1&S

0.06010000 01/31/2025
0.0010000 01/24/2025
0.0010000 05/20/2024
0.0010000 12/27/2024
0.0010000 12/19/2024
0.0010000
0.0010000 01/16/2025
0.0010000 12/26/2024
0.0015000 01/31/2025
0.0015000 01/24/2025
0.0015000 05/20/2024
0.0015000 12/27/2024
0.0015000 12/19/2024
0.0015000
0.0015000 01/16/2025
0.0015000 12/26/2024
0.0010000 01/31/2025
0.0010000 01/24/2025
0.0010000 05/20/2024
0.0010000 12/27/2024
0.0010000 12/19/2024
0.0010000
0.0010000 01/16/2025
0.0010000 12/26/2024
0.0146400 01/31/2025
0.0146400 01/24/2025
0.0146400 05/20/2024
0.0146400 12/27/2024
0.0146400 12/19/2024
0.0146400
0.0146400 01/16/2025
0.0146400 12/26/2024
0.0010000 01/31/2025
0.0010000 01/24/2025
0.0010000 05/20/2024
0.0010000 12/27/2024
0.0010000 12/19/2024
0.0010000
0.0010000 01/16/2025
0.0010000 12/26/2024
0.0050000 01/31/2025
0.0050000 01/24/2025
0.0050000 05/20/2024
0.0050000 12/27/2024
0.0050000 12/19/2024
0.0050000
0.0050000 01/16/2025

1/31/2025

1/31/2025

1/31/2025

1/31/2025

1/31/2025

1/31/2025

882.29
461.56
87.40
13.05
6.84
193.16
4.78
6.46
1,323.43
692.34
131.10
19.58
10.26
289.74
7.17
9.69
882.29
461.56
87.40
13.05
6.84
193.16
4.78
6.46
12,916.72
6,757.21
1,279.54
191.05
100.13
2,827.87
69.97
94.56
882.29
461.56
87.40
13.05
6.84
193.16
4.78
6.46
4,411.45
2,307.79
437.00
65.25
34.20
965.80
23.90

0.00
0.00
175
0.00
0.00
0.00
0.00
0.00
0.00
0.00
2.62
0.00
0.00
0.00
0.00
0.00
0.00
0.00
175
0.00
0.00
0.00
0.00
0.00
0.00
0.00
25.59
0.00
0.00
0.00
0.00
0.00
0.00
0.00
1.75
0.00
0.00
0.00
0.00
0.00
0.00
0.00
8.74
0.00
0.00
0.00
0.00

882.29
461.56
89.15
13.05
6.84
193.16
4.78
6.46
1,323.43
692.34
133.72
19.58
10.26
289.74
7.17
9.69
882.29
461.56
89.15
13.05
6.84
193.16
4.78
6.46
12,916.72
6,757.21
1,305.13
191.05
100.13
2,827.87
69.97
94.56
882.29
461.56
89.15
13.05
6.84
193.16
4.78
6.46
4,411.45
2,307.79
445.74
65.25
34.20
965.80
23.90

$ 1,657.29

$ 24,262.64

$ 1,657.29

$

$

1,657.29

2,485.93



1663-0 000009085
2024 - 3172 072C-08D-021/02.060
2024 - 4536 072C-08D-021/04.00

1893-0 000006796
1395-0 000012700
1978-0 000003682
1117-0 000007005
3793-0 000007262
1663-0 0000038085

2024 - 3172 072C-08D-021/02.00
2024 - 4536 072C-08D-021/04.00

1893-0 000006796
1395-0 000012700
1978-0 000003682
1117-0 000007005
3793-0 000007262
1663-0 000009085

2024 - 3172072C-08D-021/02.00
2024 - 4536 072C-08D-021/04.00

1893-0 000006796
1395-0 000012700
1978-0 000003682
1117-0 000007005
3793-0 000007262
1663-0 000009085

2024 - 3172 072C-08D-021/02.00
2024 - 4536 072C-08D-021/04.00

1893-0 000006796
1395-0 000012700
1978-0 000003682
1117-0 000007005
3793-0 000007262
1663-0 000003085
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FUSION CU 3002
MADISON ! 3001
SCP 2011-( 3001
CLUB 4 FiTi 3001
ELITE PHYS 3001
HONG KON 3001
CVS PHARN 3001
SMOOTHIE 3001
FUSION CU 3001
MADISON 1004
SCP 2011-C 1004
CLUB 4 FITI 1004
ELITE PHYS 1004
HONG KON 1004
CVS PHARN 1004
SMOOTHIE 1004
FUSION CU 1004
MADISON {1032
SCP 2011-C 1032
CLUB4 FITI 1032
ELITE PHYS 1032
HONG KON 1032
CVS PHARN 1032
SMOOTHIE 1032
FUSION CU 1032
MADISON 1038
SCP 2011-C 1038
CLUB 4 FITI 1038
ELITE PHYS 1038
HONG KON 1038
CVS PHARMN 1038
SMOOTHIE 1038
FUSION CU 1038

MADISON COUNTY SCHOOL BOND 1&S
MADISON COUNTY SCHOOL MAINT
MADISON COUNTY SCHOOL MAINT
MADISON COUNTY SCHOOL MAINT
MADISON COUNTY SCHOOL MAINT
MADISON COUNTY SCHOOL MAINT
MADISON COUNTY SCHOOL MAINT
MADISON COUNTY SCHOOL MAINT
MADISON COUNTY SCHOOL MAINT
MAPPING AND REAPPRAISAL FUND
MAPPING AND REAPPRAISAL FUND
MAPPING AND REAPPRAISAL FUND
MAPPING AND REAPPRAISAL FUND
MAPPING AND REAPPRAISAL FUND
MAPPING AND REAPPRAISAL FUND
MAPPING AND REAPPRAISAL FUND
MAPPING AND REAPPRAISAL FUND
ROAD MAINTENANCE FUND-COUNTY
ROAD MAINTENANCE FUND-COUNTY
ROAD MAINTENANCE FUND-COUNTY
ROAD MAINTENANCE FUND-COUNTY
ROAD MAINTENANCE FUND-COUNTY
ROAD MAINTENANCE FUND-COUNTY
ROAD MAINTENANCE FUND-COUNTY
ROAD MAINTENANCE FUND-COUNTY
ROAD MAINTENANCE FUND-MADISON
ROAD MAINTENANCE FUND-MADISON
ROAD MAINTENANCE FUND-MADISON
ROAD MAINTENANCE FUND-MADISON
ROAD MAINTENANCE FUND-MADISON
ROAD MAINTENANCE FUND-MADISON
ROAD MAINTENANCE FUND-MADISON
ROAD MAINTENANCE FUND-MADISON

0.0050000 12/26/2024
0.0495500 01/31/2025
0.0495500 01/24/2025
0.0495500 05/20/2024
0.0495500 12/27/2024
0.0495500 12/19/2024
0.0495500
0.0495500 01/16/2025
0.0495500 12/26/2024
0.0000600 01/31/2025
0.0000600 01/24/2025
0.0000600 05/20/2024
0.0000600 12/27/2024
0.0000600 12/19/2024
0.0000600
0.0000600 01/16/2025
0.0000600 12/26/2024
0.0017800 01/31/2025
0.0017800 01/24/2025
0.0017800 05/20/2024
0.0017800 12/27/2024
0.0017800 12/19/2024
0.0017800
0.0017800 01/16/2025
0.0017800 12/26/2024
0.0017800 01/31/2025
0.0017800 01/24/2025
0.0017800 05/20/2024
0.0017800 12/27/2024
0.0017800 12/19/2024
0.0017800
0.0017800 01/16/2025
0.0017800 12/26/2024

1/31/2025

1/31/2025

1/31/2025

1/31/2025

32.30
43,717.47
22,870.20

4,330.67
646.63
338.92

9,571.08
236.85
320.09

52.94

27.69

5.24
0.78
0.41
11.59
0.29
0.39

1,570.48
821.57
155.57

23.23

12.18

343.82
8.51

11.50

1,570.48
821.57
155.57

23.23

12.18

343.82
8.51
11.50

0.00
0.00
0.00
86.61
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.10
0.00
0.00
0.00
0.00
0.00
0.00
0.00
3.11
0.00
0.00
0.00
0.00
0.00
0.00
0.00
3.11
0.00
0.00
0.00
0.00
0.00

32.30
43,717.47
22,870.20

4,417.28
646.63
338.92

9,571.08
236.85
320.09

52.94

27.69

5.34
0.78
041
11.59
0.29
0.39

1,570.48
821.57
158.68

23.23

12.18

343.82
851

11.50

1,570.48
821.57
158.68

23.23

12.18

343.82
8.51
11.50

$ 8,286.43
$ 8211852
$ 9943
$ 2,949.97
$  2,949.97

$ 47,895.55 $ 145,227.97
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JONES L s
WALKER L2 N

August 2, 2019

¥ia Emall

&se?fgmdan.ouyomp‘
213 South Lamar Strest
Jackson, MS 38201

wﬁmmof:ﬂ;g&riﬂa%
8onds, mmmhmdenm\mo.zoﬂmmmmwmdmm
first Interest and principal payment coming due on May 1, 2012,

In connsction with the issuance of the Bonds, the City and the County entered intg
lmmmmmmmso.zoﬂ(mewwmmm
by the Missiasippi Attomey Gensral on April 7, 2011 and filed with the Mississippl Secrets
State and the Chancery Clerk of the County. Under the Inlerlocal Agreement, as explaine
more detall below, the County s required to contribute a fixed percentage of iis ad valo]
mmmmmﬁwﬂFMbﬁwcﬁyMpﬂmmmWw
the Bonds; the City then pays the balance of the principal and interest payments due on
Bonds out of the City TIF Revenues.

Section 11(c) of the Interlocal Agreement provides:

Yo provide for the Bond Payments, the County will pay to the City Official
annually on or before May 15 of each year an amount (the “County Portion®)
dﬂs&mMVﬂmﬂmemwmmd‘u)wﬂw
percent (70%) of its County Ad Vatorem TIF Revenues recejved during the
W(iﬂmﬁhm&dmdagmmmmdmmm«(z)
the amount of principal and interest to mature and accrue on the Bonds on
the then naxt two (2) succeeding Bond Payments.

Ad Vaterem TIF Revenues® is defined as the additional ad valorem tax

“County
recelved by tho County resulting from ad valorem taxes of the County on the
Asgessed Value of real property within the boundarles of the TIF District.

{9X381330.2}
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°Caplured Assessed Value® isdeﬂnedasﬂ:eamourdbywﬁchﬂn“a:rm
demmmwmvaw”mmm

cwuvmdawawmmnmwmmmmmlmmmm
dated Seplember 8, 2010, is attached hereto and shows en “original assessed valus! of
$467,662 for purposes of computing the Captured Assessed Value.

: Based on tho information we have been provided concerning the annual debt sesyice
payments on the Bonds and the current assessad value® of properly in the TIF District in
and curmrently, it appears that seventy percent (70%) of its Counly Ad Valcrem TIF Revenues

" The City's portion of the payment is payable from “Cily TIF Revenues® which inclules
MWMVMWRmmmmTuﬂFRmmWMVM
Revenues® (s defined as the additional ad valorem tax revenus received by the City resuf

from ad velorem taxes of the City on the Captured Assessed Value of real and personal
proparty within the CV8 Portion. “CVS Portion® is defined as that portion of the TIF Disjric
owned or lgased for use by CVS now or In the future; provided however, that such portion she
remaln as the CV8 Portion if subsequently owned or leased for other purposss. “Sales Tax [TIF
Revenuas® i3 defined as the Increase in the amount of the municipal sales tax divergion

during
preceding, which amount would be appiisd toward payment of principal and interest on
Bonds. The balance of the annual principal and Infterest payments should have been pald
the Clly from CRy TIF Revenuas, which based on the information we have been provided she
have been sufficient to cover the Clty's portion of the payment obiigation in each year.

Flease contact me f you have questions or nesd additional information | or

Sincerely yours,

==

Pego2
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INTERLOCAL COOPERATION AGREEMENT

1hislnterloealCoopuaﬁonAgxeemant(the“Agreemmt”)ismadeand into by
mdbetweentheCityostdimMssimippi,amunicipalmomﬁmorgmﬁzed existing
mderﬂ:elawsofﬂneszaﬁeofMississippi(ﬁe“Cﬂy"),andMadisonComty, ippi, a
poﬁﬁedwbdiﬁsimoftthMostsissippi(the“Com,muammﬂw ssissippi
Interlocal Cooperation Act of 1974, codified at Section 17-13-1, et seq., Mississippi| Code of
1972, as amended (the “Interlocal Act”), on the date set forth hereinafter. .

RECITALS:
WHEREAS, the City and County agree, find and determine as follows:
1.  In addition to any words and terms elsewhere defined herein, the llowing

words and tenms shall have the following meanings, unless some other meaning plainly
intended:

"Bond Payments” shall mean payments of principal of, premium, if any, and inferest on
the Bonds, and paying agent charges pertaining to the Bonds and such charges, deposits or
payments for a debt service reserve, bond insurance and any other payments as are provided for
in the Bond Resolution regarding'the payment of and security for the Bonds, and spdcifics
including any prepayments of principal on tlie Bonds. Such Bond Payments shall begi
date as is specified in, or as directed by in the Bond Resolution.

“Bond Resolution” shall mean the resolution of the City authorizing and diredti ng the
issuance of the Bonds, or any series thereof.

"Bonds” shall mean the tax increment financing bonds of the City in the maximum
principal amount of $550,000, which may be issued in one or more series in one or mote
to finance the costs of the Infrastructure Improvements and any bonds issued to ref
bonds.

“Captured Assessed Value” shail mean, with respect to real and pert) .
the TIF District, the amount by which the “current assessed value” of such excgeds the
“original assessed value” as such terms are defined in Section21-45-21, Mississippi Code of
1972, ,

“Chancery Clerk" shall mean the Chancery Clerk of the County.

“City Ad Valorem TIF Revenues” shall mean the additional ad valorem tax
mdvedbytheChyremﬂﬁngﬁ'omadvalommofﬁxeCityon&eCapnmd Value
of real and personal property within the CVS Portion,

“CityOﬁcial”sbanmeantheCityCletkoftheCity,orsuchothu'oﬁcialasﬂ:eCity
may designate for such purpose with notice to the County.

“City TIF Revenues” shall mean the City Ad Valorem TIF Revenues and the Sales Tax

2003510.SK04RIONS 1
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"Clerk" shall mean the City Clerk of the City,

“':Costsofthelnﬁ'MucnneImpxovemems“sﬁallmeananyorallofﬂlecostsof
acquisition and construction of the Infrastructure Improvements, together wmrelamd
englwermgfeegaﬂomey’sﬁs,mmmpmnmmmmmeamdo related

. “County Ad Valorem TIF Revenues” shall mean the additional ad valorem tax|revenue
received by the County resulting from ad valorem taxes of the County on the Captured Assessed
Value of real property within the boundaries of the TIR District.

“County Portion” shall mean the portion of the TIF Revenues of the County desgribed in
Section 11(c) of this Agreement,

“CVS Portion” shall mean that portion of the TIF District owned or leased use by
CVSnoworintheﬁmne;ptovikdhowever,tlmtsuchpmﬁonshallxemainastheCV Portion
if subsequently owned or leased for other purposes.

“Developer” shall mean Mississippi CVS Pharmacy, LLC, or any successors or) assigns
thereof, the developer of the Project.

“Development and Reimbursement Agreement” shall mean the Develo and
Reimbursement Agreement dated as of 4/ ZOLI_byandb’etweentheCity the
Developer. )

"Final Bond Payment Date® shall mean the date on which all of the Bond Payments have
been made, whether before, on or after the last scheduled Principal Payment Date.

“Infrastructure Improvements” shall mean infrastructure improvements supporting the
Project 0 be financed through the Bonds which may include, without limitation, i i
and/or relocation of utilities such as water, sanitary sewer, burying and relocation of ical
lines, construction of drainage improvements, construction of roadways with curb gutter,
concrete walks, sidewalks, lighting, site demolition and grading, installation of ignage,
landscaping of rights-of-way, irrigation, related engineering fees, attorney’s fees,
preparation fees, capitalized interest, and other related soft costs.

“Madison Station TIF Fund” shall mean the find of that name created
Section 11 hereof,

“Payment Date” shall mean any date on which interest or principal and interest on the
Bonds is scheduled to be made.

“Principal Payment Date” shall mean with respect to any of the Bonds, any Pa Date
onwhichprincipdisscheduledmbepaidaneludingforthis-pmposemyadvan of
maturity pursuant to a mandatory sinking fond payment), :

“Project” shall mean the redevelopment of the Madison Station Shopping (Center,
including the construction of a CV'S pharmacy store, to be located on approximately 6.17 acres,

2501518.2000419.20928 2
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énore or less, at the northeast corner of the intersection of Highway 51 and Main Snert in tl;e .
ity.

] “8le Tax TIF Revenues” shall mean the increase in the amount of the munici éal&c
tax diversion received by the City from sales taxes collected within the boundaries of the CVS
. Portionft;f 9%5 TIF District, calculated in the manner set forth in Section 21-45-21, issippi
Codeo

“Tax Increment Financing District” or “TIF District” shall mean the propefty area
included in the Tax Increment Financing Plan. .

"Tax Increment Financing Plan® or “TIF Plan” shall mean the Tax Increment Financing

Plan, Madison Station Redevelopment Project, City of Madison, Mississippi, July 2008, as
amended November, 2009.

"Tax Increment Financing Redevelopment Plan® or "Redevelopment Plan® shall thean the

Tax Increment Financing Redevelopment Plan, City of Madison, Mississippi, as from
time to time, .

“TIF Act” shall mean the Tax Increment Financing Act codified at Sections R1-45-1
through 21-45-21, Mississippi Code of 1972, as amended.

“TIF Revenues” shall mean the County Portion and the City TIF Revenues.

Words of the masculine gender shall be deemed and construed to include co ive
words of the feminine and neuter genders. Unlthecontextshallotlwrwiseindiw{v.::rds
and terms herein defined shell be equally applicable to the plural as well as the singular form of
any of such words and terms.

2, The Developer proposes to construct the Project and the
Improvements, The City desires to issue the Bonds to assist in the financing of the acquisition
and construction of the Infrastructure Improvements in order to promote economic devejopment
and assist in the creation of jobs and to promote the economic, social and general
the City and the County. ’

3. The governing authorities of the City and the County desire to
joint effort to make the most efficient use of their powers and enable them to promote
development and to assist in the creation of jobs and to promote the general welfare of the City
and County and the citizens of each.

4, In order that the Bonds may be issued and sold and the payment of th¢ Bonds
properly provided for, it is necessary that the term of this Agreement shall extend the
Final Bond Payment Date of the Bonds, none of which shall have a scheduled maturity than
fifteen (15) years from the dated date thereof, )

5. Inorderwprovideforthelnﬁastmcmrehnprovmentsaédw#bleﬂm

acquisition and construction by the Developer of the Project, it is necessary and in the¢ public

| 206I8SAIR3092 3
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'ilngrest for the City to cooperate with the County by entering into this Agreement pursyant to the
Act,

7. TheCityandtheCmmtydesiretoenterintoﬂﬁsAgreememforthemposes
of(i)assisﬁngintheﬁnancingofﬂxe Costs of the Infrastructure Improvements and (ii) datisfying
the requirements of the TIF Act.

8. ItisnecwsaryforﬁxeCityandtheComnytoenterintothisA
pursuanttoﬂxeTlFActandtheInmrlocaIActinordertoenabletheCitytoissue
Bonds,andtoprovideforthewcuﬁngoftheBondsandthepaymentofthenondl’a

9. 'IheActauﬂ:orizesﬂneCitytoissuetheBondsfortheﬁnancingo
portion of the Costs of the Infrastructure Improvements.

10. ‘I‘heCityhetebyagreesthatitv_villissuetheBondsforthe of
assisting the financing of the Infrastructure Improvements. The Bond Payments be the
responsibility of the City and shall be payable from the TIF Revenues.

11. The County has agreed to divert the County Portion of its Ad
Valoxem‘I'IFRevemmﬁ'omtheTlFDistricttobeusedfortbeBondPaymentsash’ere set
forth.

12, hordertoensmeﬂlatwﬁciemmoneysareavaﬂablefortheBondl;tgems
mdtoenhaneethemaﬂtetabﬂhyofﬁeBonds,theCityhasagwdthatiwdndiveﬁa cient
porﬁonofthg(ﬁtyIIFRevennestobeuwdforBondPaymm

13.  Itis in the best interests of the citizens of the City that the City enfer into

14, ItisinﬂtebestimﬂestsoftheciﬁzensofﬂwComtythattheCmmtymter,

into and execute the Agreement,

NOW, THEREFORE, FOR AND IN CONSIDERATION OF THE ABOVE AND .
mmuummmsmcnumcmmmmmcom—l‘g,m

CITY AND THE COUNTY DO HEREBY AGREE AS FOLLOWS:

SECTION 1. Duration. msAmmmumfommdemmh
accordance with the provisions of Section 6 hereof.

SECTION 2. Purpose.  The purpose of this Agreement is to WW
cture

responsibi!iﬁesoftheCityandﬂteCmmywithtegmdwthe financing of the
Improvements and the payment of the Bonds.

26BS189041930528 . 4
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SECTION 3. Organization; Statutory Authority. There will be no separate |legal or
adminis&aﬁvemﬁtymmdpursuénttothisAgmement. The City and County are ized by
thenFActtojointlyexemiseandmuyoutﬂtepowas,anﬁmﬁﬁ&c,andtesponsibili' to be
exemisedbyeachofﬂxemmumttothetemsofthisAgwement.

SECTION 4. Financing. ng ¢ npplying. (a) The Infrastructure Improvements shall
beﬁnamedasajoimundemkingofthedtyandtheCotmty. All of the staffing pertaining to
theapqtﬁsiﬂonmdloreonskue&onofthe!nfmsaucmrelmprwememsandthe' ance of the
BondswiﬂbepmvidedbytheCity,exceptasmayheoﬂxemﬁsepmvidedhereiu The|City and
theComtyhembydaignateandauﬁoﬁzetheCitytoexaciseanpowmneededw out
andassiainthedwelopmemafthehojectmdﬂ:elnﬁasuucmlmpmemems, ding but
not limited to the power to issue the Bonds to finance part of the Costs of the Infrastructure
lmprovements,apdtoreimbmetheneveloperoranyconu'actorhiredby‘orwiththea proval of
theCityﬁomproceedsoftheBonds,foranyadvanmmadebytheDeveloperto acquire and/or
construct the Infrastructure Improvements in anticipation of the issuance of the Bonds.

(b)  The City will establish a budget which miay be included as a part of the City's
budget for the receipts and expenditures pertaining to the Project and to the Bond Payments. The
City Official is hereby designated to receive from the County, disburse and accoun} for the
County Portion of the County Ad Valorem TIF Revenues to be received from the Colmnty and
shal!:eceive,disbmeandawountforallﬁmdsoftheAgreemem.

SECTION S. Operation of Agreement and the Infrastructure Improvements. The
operation of the Agreement and of the Infrastructure Improvements shall be carried ot by the
City as described in Section 4 of this Agreement and as may be otherwise provided herein,
pursuant to the TIF Act.

SECTION 6. Termination: Disposition of Property. This Agreement will terminate gs set out
in Section 10, hereof. Except for those Infrastructure Improvements to be dedicated to the City,
at the termination of the Agreement any property owned by the City and Developer, ively,
shall remain their property. The Infrastructure Improvements to be owned by the City|shall be
dedicated to the City as a condition for reimbursement to the Developer for the costs ‘of the
Infrastructure Improvements to be paid from proceeds of the Bonds.

SECTION 7. Amendment. This Agreement may be amended at any time by the mutual
consentoftheCityandtheCountybyanagreemementetedintopursuanttotheptovjiegrtsofthe
Interlocal Act and the TIF Act. No such amendment shall have a material adverse on the
ability of the City to make the Bond Payments. -

SECTION 8. Administration of Yssuanee of Bonds. The provision for the i on of
issuarice of the Bonds and the payment thereof is provided for in Section 4 hereof, p to
the Interlocal Act and the TIF Act.
SECTION 9. Mannex Acquiring, Holding and Disposing of Property

oncerning Yrvoperty Matters. (a) The Developer has acquired or will acquire all
needed for the Project and the Infrastructure Improvements. ¥The City has into a

Development and Reimbursement Agreement, dated as of T __, 2010, with the D¢veloper

2603518.5/00459.30925 5
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for, among other things, the dedication and conveyance to the City of any and all cture
Improvementstobeownedbythe&‘tyandﬂwreimbursementto the Developer of] all or a
portion of the Infrastructure Improvements.

. (b? 'I‘heCitysha!lhavetheright,atitsrequest,toreviewandapprove plans,
specifications and expenditures for all Infrastructure Improvements. The City and th¢ County
shanhaveammdlwcmdsperminingmﬂwwqtﬁsiﬁonandmnsuucﬁonofthe
Improvements, and no changes which materially affect the overall scope thereof will bg carried
outwithoutthew:ittenconsentofﬂzeCity.

(©) 'I‘heCoumywillgranttotheCityanynecessaryconswcﬁonand iftenance
easanentsonpmpertyonwhichthe(:ountycangmntsuchﬁgmstoaidintheacqtﬁsimtaiiand/or
construction of the Infrastructure Improvements. '

SECTION 10. Term of Bonds: Terms and Cone xong khat Will Canse Asreement to Be
Yerminated, The term of the Bonds shall not exceed fifteen (15) years. The Agreement will be
tenninmdonthelaterof(l)mepaymentinfulloftheBondPaymentsor(Z)tothe ent there .
is any deficiency owed by the County to the City, pursuent to Section 11 herein, then the date of
paymentofanysuchdeﬁciency,butinnoevemlaterthantwenty (20) years from the date
hereof. However, the obligations of the City and the County, respectively, incurred during the
term of this Agreement shall not lapse due to a failure or refusal of the party owipg such
obligation.

SECTION 11. Manner in Which the Costs of the Infrastructure Improvements Shall he
Shared.

(8)  The City has approved the Redevelopment Plan and the TIF Plan, and hag created
the TIF District. The City will issue the Bonds for the purpose of financing the Infrastructure
Improvements associated with the Project. " The Bond Payments shall be the responsibility of the
City-and shall be paid from the TIF Revenues. '

(b)  There is hereby created a “Madison Station. TIF Fund” which will be held as a
separate fund by the City Official. The City will provide to the County a schedule ¢f Bond
Payments,whichschednlemaybeadjustedﬁomﬁmemﬁmetoaccoumforanychang in fees
of the Paying Agent, prepayments of principal, or other change in Bond Payments. .

(©)  To provide for the Bond Payments, the County will pay to the City [Official
annually on or before May 15 of each year an amount (the “County Portion”) of its Coynty Ad
Valorem TIF Revenues equal to the lesser of: (1) seventy percent (70%) of its Co: ity Ad
ValommTIFRevenuesneeiveddmingthetwe!ve(n)monthpaiodendingonﬂxe day of
April next preceding; or (2) the amount of principal and interest to mature and on the
Bonds'onmeﬂmnnexttwo(Z)suewedingBondPaymems. The City Official shall the
ammmtmqtﬁredeachyearfortheBondPaymentstoﬂxeChmceryClerk,andany porting
information reasonably requested. Such County Portion shall be credited to the Madison|Station
TIF Fund and disbursed as provided in Subsection (¢) of this Section. ’

2503510.2/0419.30525 6
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(d)  To provide for the Bond Payments, the City will divert a sufficient ampunt of its

CitynFRevenuesanddepositsameintotheMadisonStaﬁonnFF\mdtopmvi e for the
paymentofﬂ:eprincipalofandintemstontheBondsasﬂxesameshallmatureandco e due.

() (l)WithinthesolediscmﬁonofﬂwCityintheeventthatadebtservi reserve
ﬁmdisreqniredforthesaleofﬂxeBonds,orisinthebwtintematoftheCity,&enth City may
provide for the establishment of such fund in the Bond Resolution; provided, however] that such
debtservicemerveﬁmd,ifany,shannotopemetomducetheamountofﬂxeannualpayments
to be made by the County provided herein.

@ Provided,however,tbatintheeventthattheCitydoesestablisha t service
reserve fund, thedebtserviceremeﬁmdvdubeusedfortheﬁnalBondPaym To the
extemthatthemoneysp:ovidedbyﬂ:eCoumy,mgetberwithanymmsﬁ'omsuch service
reserveﬁmd,exeeedtheamomtnwdedfortheﬁnalBondPaymmﬂwnanysurpl moneys

shall be retumned to the County.

SECTION 12, TIF Revenues from the Tax Incre g District; Secuixd
Bond Payments. It is agreed that the City may include payment for the Bonds and
pledgethemkevmwprovidedforinSecﬁonllhereinfortheBondPayments.

SECTION 13. Effective Date. This Agreement will be effective when it is by the

mpec&vegovminghodiesofmeCitymdmeConmymdbytheMississippiAm General.
The initial term of this Agreement shall commence on the effective date hereof extend
through the Final Bond Payment Date.

260618.2K041930525 7
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ATTEST:

Susan Crandall, Ci
(SEAL)

2603413.20041930528

Arthur Johs ml;f; \

P
Arthucdhestr, , Clerk, Board of Supervisors

"4

Wa@%ﬁc

Wl'l‘l::!:SSt,he signatures of the duly authorized officers of the City and the County as of
Y 0!

f_ M h ,2019.

CITY OF MADISON, MISSISSIPPI

Clerk

MADISON CO » MISSISSIPPI

By:

Tim Johnson, President, Board of Supetvisors
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Jifa HoOD

ATTORNEY GENERAL
?lmoue
IVISION
- April 7, 2011
Randall B. Wal, Esq.
Watkins Ludlam Winter & Stennis, P.A.
P. O. Box 427
Jackson, MS 39206-0427

Re: Interlocal Cooperation Agreement between the City of Madison, M ssippi -
and Madison County for TIF Project (Madison Station)

GFFICIAL OPINIO!

Altorney General Jim Hoed recelved the above named Interfocal Cooperatign
Agresment and assigned it to me for review and approval in accordance with Section
17-13-1 et seq. of the Mississippi Code of 1972. Following our review, we find thatithe
Interlocal Agreement satisfies the requirements of Section 17-13-1 et seq. of the
Mississippl Code of 1972 and is hereby approved.

Please note the filing requirements set forth In Section 17-13-11 of the M lppi
Code of 1972. )

If you have any questions, feel fres to contact us.

Very truly yours,

Chuck Rubisoff
Speclal Assistant Attorney General

-

650 HIGH STREST - POST OFFICE BOX 220~ JACKSON, MISSISSIPPI 39295-0220
TELEPHONE (307) 325-380 « FACSIMILE (801) 859-5028




STATE OF MISSISSIPPI

SECRETARY OF STATE’S OFFICE
C. DELBERT HOSEMANN, JR.
SECRETARY OF STATE
JACKSON, MISSISSIPPY

April 13, 2011

Ms. Lezlin K. Walker

Watkins, Ludlam, Winter & Stennis
P.O. Box 427

Jackson, MS 39205-0427

Dear Ms. Walker,

I, Delbert Hosemann, Secretary of State, do hereby certify the

INTERLOCAL AGREEMENT BETWEEN THE CITY OF MADISON,
MISSISSIPPI AND MADISON COUNTY, MISSISSIPPI FOR THE
TIF PROJECT (MADISON STATION)

ool 2. ig%,e. 520
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was recorded in this office in the Records of Incorporation; the Interlocal Corporation

Act File; and in Photostat Book 394,

GIVEN UNDER MY HAND AND THE GREAT SEAL OF THE STATE OF
MISSISSIPPI HERETO AF FIXED, THIS 13TH DAY OF APRIL, 2011.

i hxﬂm}' /dm»z{a.w .

C. Delbert Hosemann, Jr.

IMADISON COUNTY M3 This instrument
filed for recorc August 4, 2011,

Book Pﬂﬁﬂ_(‘é
ARTHUR JOHNST ;: c.C. e
BY: ast D.C. =

WS e
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CERTIFICATE OF THE TAX ASSESSOR
REGARDING THE CAPTURED VALUE OF REAL AND PERSONAL PROPERTY
INCLUDED IN THE TAX INCREMENT FINANCING PLAN

Gerald > »
ﬁ,l. Barber, Tax Assessor of Madison Cownty, Mississippi do kereby certify the

valorem tax pledge of the City is of the incremental increases in real and personal prope:
valorem taxes from the CVS Portion, as defined below, of the District only.

(@) County incremental ad valorem taxes: The original real property

mmwm.wll,mdmmwmmmmt i
$467,562. The “csptured assessed value® as defined under Section 21-45-21, Mississippi Chde
of 1972, a3 emended, is therefore projected to be $842,987. .

() City incremental ad valorem taxes for the CV8 Portion of the District: {The
original assessed real and personal property assessed value of the CVS Portion of the Disttict, °
parcel number 072C-08D-021/04.00 (the “CVS Portion™) i3 $0. The “current assessed value”
the CVS Portion for the fiscal year of the City ending September 30, 2011, for ad valorem texes
levied in the calendar year 2010 is $611,915. The “captured assessed valus” as defined ugd
Section 21-45-21, Mississippi Code 0£1972, as amended, is therefore projected to be $611,S

COUNTY

2 Considering the captured assessed value for the fiscal year ending September 30, 201}, is
as set forth in paragraph one hereinabove and assuming & millage rate of 31.83 for tax

finance purposes, then 70% of the incremental increase in County ad valorem taxes in the
District resulting from ad valorem taxes on both real and personsl propesty in the TIF District for
fiscal year ending September 30, 2011, is projected to be $18,783,




ey

3. Considering the osptured assessed value for the fiscal year ending September 30, 2011, is
as set forth in ane hereinabove and assuming & millage rate of 28.80 for tax in

finance purposes, mwvmh@yaﬂmmmmmm
only in the TIF District resulting from ad valorem texes on both real and personal property|for
figcal year ending September 30, 2011, is projected to bs $17,623.

IN WITNESS WHEREOF, I have hereunto set my hand end have caused ths seal of the Coynty
tobeaffixedhereto asofthisthe R dayof__SEPTENSwe.. 2010,

Barber, Tax Assessor
Madison County, Mississippi
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